
 
National year-end price forecast downgraded modestly 
following sluggish third quarter:  
Royal LePage 

 

Good Afternoon, I just wanted to give you a quick update according to the Royal 

LePage House Price Survey released today.  Keep in mind these figures are ‘an 

across Canada’ aggregate, but it does give you the temperature of the market. The 

price of a home in Canada increased 3.6 per cent year over year to $802,900 in 

the third quarter of 2023. On a quarter-over-quarter basis, however, the national 

aggregate home price decreased modestly by 0.8 per cent, indicating that while 

many Canadians have adjusted to the increased cost of borrowing, elevated 

interest rates continue to impact activity in markets across the country. In 

September, the Bank of Canada held its key lending rate steady at... more  
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