
 

  

BC Government Announces  
New Housing Measures in 2024 Budget 

February 22, 2024 
 
This afternoon, Finance Minister Katrine Conroy introduced the provincial government’s Budget 2024.  
The budget unveiled several new housing related measures, including the BC Home Flipping Tax and 
various property transfer tax exemptions. 
 
While BCREA commends the provincial government’s renewed commitment and efforts to improve 
housing attainability for British Columbians, the budget’s introduction of a “flipping tax” is unlikely to  
have a meaningful impact on housing attainability. 
 
Flipping Tax 
 
The BC Home Flipping Tax is a 20 per cent tax on the gain from sale of a home within a one-year time 
horizon and a pro-rated tax on sales up to within a two-year period. The tax will apply to both properties 
and assignments of contracts and is in addition to any existing federal or provincial income taxes  
incurred from the sale of the property, including the federal anti-flipping tax. Exemptions will be  
available for certain life circumstances that might motivate the sale of a property within two years, 
including for added supply through the creation of rental accessory dwelling units. 
 
The BCREA Economics Department’s preliminary analysis estimates the flipping tax will decrease  
home sales by between 1-2 per cent over a three-year period. Given the relatively small impact, prices 
and housing attainability are essentially unchanged by the tax. This is unsurprising, given that  
short-term flipping represents a low share of sales activity (less than 2 per cent in both Vancouver and 
Victoria). 
 
However, because the government has now implemented a disincentive to sell within a two-year period 
after purchasing, there will be some potential sellers that are prompted to delay listing, resulting in a  
lower level of listings inventory than without the tax. As a result, home prices may increase with the 
flipping tax compared to a no-tax baseline. Ultimately, the only way to prevent harmful short-term 
speculation in the housing market is to ensure housing is abundant. Our team plans to continue to  
analyze the flipping tax and provide updates when available. 
 
Property Transfer Tax Exemptions 
 
In principle, BCREA supports reduced property transfer taxes for first-time home buyers and people 
purchasing newly constructed homes. However, while we're in favour of measures that increase  
first-time home buyers’ abilities to purchase properties, it's critically important that housing supply is 
increased so they aren’t caught in bidding wars to acquire those homes. More detail is needed on  
property transfer tax exemption for purpose-built rentals to understand its impact on housing  
attainability for British Columbians. 
 
BCREA will continue to advocate for more thoughtful and evidence-based policies that can genuinely 
move the needle on housing attainability and alleviate the housing crisis facing British Columbians.  
 
 
 
 

https://bcrea.us12.list-manage.com/track/click?u=1d19d95fdc3d8a43aeed37550&id=8ceda633d8&e=1018f0a3cc
https://bcrea.us12.list-manage.com/track/click?u=1d19d95fdc3d8a43aeed37550&id=93ff09f8be&e=1018f0a3cc
https://bcrea.us12.list-manage.com/track/click?u=1d19d95fdc3d8a43aeed37550&id=251ea43925&e=1018f0a3cc


 
 
In early March, BCREA and delegates from real estate boards across the province will be taking 
part in our annual Government Liaison (GL) Days in Victoria. During this time, we will be  
meeting with MLA’s representing all parties and advocating for the establishment of a  
permanent housing roundtable where stakeholders such as BCREA can advise on housing  
policy prior to its introduction and implementation. Stay tuned to BCREA channels for more  
details about GL Days. 
 
If you have any questions or comments, please email gr@bcrea.bc.ca. 
 
Sincerely, 
Trevor Hargreaves  
Senior VP, Government Relations, Marketing & Communications  
 

  

BCREA is the provincial association for BC REALTORS®. As a champion for the real estate sector, BCREA  
advances REALTOR® professionalism and ensures the REALTOR® voice is heard, 

for the benefit of consumers and communities, across BC. By working in collaboration with the 
province's, our mission is to provide professional development opportunities, 

advocacy, economic and policy research, and standard forms so REALTORS® are trusted, respected, 
and proud of their profession. 
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